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Notable Internal Audit Milestones

JULY 2002

Passage of the Sarbanes-Oxley
Act; Creation of the PCAOB due
to the passage of the Act

SEPTEMBER 2008
Significant bank failures occur
(e.g., Lehman Brothers)

JANUARY 2011

The llAissues revised
International Professional
Practices Framework (IPPF)

APRIL 2016
EU adopts General Data
Protection Regulation (GDPR)

MARCH 2020
Global pandemic starts to impact
and transform internal audit

JANUARY 2023
EU’s Corporate Sustainability Reporting
Directive (CSRD) goes into effect

MARCH 2023

COSO issues supplemental
guidance on internal control over
sustainability reporting
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SEPTEMBER 1992
Passage of the COSO Internal
Control — Integrated Framework

NOVEMBER 2003

New York Stock Exchange (NYSE)
passes Section 303A requiring
listed companies to have an
internal audit function

FEBRUARY 2010

SEC requires disclosure of board’s
role in board risk oversight process
(Proxy Disclosure Enhancements)

APRIL 2010
Passage of U.K’s Bribery Act

JANUARY 2013
The IlA issues revised |IA Standards

MAY 2013

COSO updates Internal Control
— Integrated Framework (new
framework)

SEPTEMBER 2017

COSO releases its ERM
Framework: Enterprise Risk
Management — Integrating with
Strategy and Performance

JUNE 2022
SEC issues amended rules on
cybersecurity disclosures

JANUARY 2024
The IlA releases Global Internal Audit
Standards (effective January 2025)

MARCH 2024
EU passes landmark Al Act
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